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REPORT OF THE INDEPENDENT AUDITORS
TO THE SHAREHOLDERS OF CITIZENS BANK INTERNATIONAL LIMITED

We have audited the accompanying consolidated financial statements of Citizens Bank International Ltd
and its subsidiary, which comprise the Consolidated Statement of Financial Position as at Ashad 32, 2075
(July 16, 2018), and the Consolidated Statement of Comprehensive Income, Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and a summary of significant Accounting
Policies and other explanatory information.

-

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Nepal Financial Reporting Standards (NFRSs), and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Nepal Standards on Auditing. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers the internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of entity’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting estimates made by
the management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of Citizens Bank International Limited and its subsidiary as at Ashad 32, 2075 (July 16, 2018)
and their financial performance and cash flows for the year then ended in accordance with Nepal
Financial Reporting Standards and the Companies Act, 2063.

Report on Other Legal and Regulatory Requirements
On the basis of our examination, we would like to further report that:

i. We have obtained all the information and explanations, which were considered necessary for the
purpose for our audit,

ii. Financial statements are in agreement with the books of account maintained by the Bank,

iii. So far as it appears from our examination, books of accounts are properly maintained in
accordance with the prevailing laws,

iv. So far as it appears from our examination, we have not come across cases where the Board of
Directors or any member thereof or any representative or any office holder or any employee of
the Bank has acted contrary to the provisions of law or caused loss or damage to the Bank,

V. The operations of the Bank were within its jurisdiction,

vi. The Bank has not acted in a manner to jeopardize the interest and security of the depositors and
investors,

vii. The bank has a centralized core accounting system and details received from branches of the
Bank though the statements are independently not audited, were adequate for the purpose of our
audit, and

viii. We have not come across any fraudulence in the accounts, so far as it appeared from our

examination of the book of accounts.

CA Chaudhary
Date : December 11, 2018 Parfner
Place: Narayanhiti Path, Kathmandu JK & SS Associates

Chartered Accountants
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